
14.09.2020 

THE BOMABY STOCK EXCHANGE LIMITED  
DEPARTMENT OF CORPORATE SERVICES 
PHIROZE JEEJEEBHOY TOWERS, 
DALAL STREET 
MUMBAI — 400001 

Sub: Outcome of the Board Meeting held on 14th September, 2020 

Dear Sir/Madam, 

This is further to our letter dated 09th September, 2020 informing you that the 
meeting of the Board of Directors of the Company held on 14th September, 2020 has 
approved the Un-audited Financial Results of the Company for the quarter ended 
30th June, 2019 along with Limited Review Report of the Auditors. 

Kindly take it on record. 



A.R. KRISHNAN & ASSOCIATES 

CHARTERED ACCOUNTANTS arl< 
Independent Auditor's Review Report on the unaudited quarterly Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors 

Marg Projects and Infrastructure Limited 

We have reviewed the accompanying statement of unaudited financial results of 

Marg Projects And Infrastructure Limited for the quarter ended 30th June 2020, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

Securities Exchange Board of India (listing Obligation and Disclosure Requirements) Regulation 

2015 ("Listing Regulation'), as amended. 

This statement, is the responsibility of the Company's Management and has been approved by 

the Board of Directors, has been prepared in accordance with recognition and measurement 

principles laid down in Indian Accounting Standards 34, Interim Financial Reporting (IND AS 34) 

prescribed under section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free from material misstatement. A review is limited primarily to inquiries of 

company personnel and an analytical procedure applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

Basis for Qualification/ Other Matters 

1. The Company did not obtain / receive statements, balance confirmation for some of the

current and other accounts maintained with various banks. The company's bank accounts

were attached by Income Tax Investigation Wing. The company is in the process of lifting

the bank attachment.

2. The Company didn't obtain/receive most of the customers/creditors, Loans and Advances

and other parties for the balances as on 30th June, 2020. Hence, we could not obtain

external confirmations as required in SA - 505, Standards on Auditing and are unable to

comment on adjustments or disclosures, if any, that may arise.

3. We draw your attention to Note no.6, the Company has not impaired in

advances given to some parties, amounting Rs.1385 Lakhs as requi

"Financial Instrument".
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A.R. KRISHNAN & ASSOCIATES 

CHARTERED ACCOUNTANTS 

4. Attention to Note no.5 to the financial results, regarding the Company's non-current

investment (including deemed investment) (unquoted Equity Shares) aggregating 164.80

Lakhs for the quarter ended June 30, 2020. The Company has not carried out fair

valuation of this investment as required by Ind AS 109 "Financial Instrument". In the

absence of fair valuation of unquoted Equity Shares in Subsidiaries, we are unable to

comment on the impact if any, on this investment for the quarter ended June 30, 2020.

5. Attention to Note no.4 to the financial results, the company has not recognized interest

income for the quarter ended 30th June, 2020 on loans, which in our opinion, the

company has not followed accrual system of accounting to this extent.

Other Matters
On the basis of written representation received from the directors, one its director (G.Srinivasa 

Reddy, DIN: 01356350) is disqualified till date from being appointed as director in terms of 

Section 164(2) of the Act. 

Attention is also drawn that the standalone Financial Statement of the Company for the year 

ended 31st March, 2020 have been audited by us vide report dated 29th June, 2020 and 

expressed a qualified opinion on those standalone financial statements. 

Place: Chennai 

Date: 14-09-2020 

For A.R.Krishnan & Associates
Chartered Accountants
Firm Regn

�

?' 
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(A.Senthil Kumar)
Partner 

Membership No.: 214611 

UDIN: 20214611AAAAEU4926
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